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UAE Consolidates Its Position in the Development of Green
Economy

The Interregional Center for Strategic
Analytics revealed that the UAE
has established its global position as
a milestone in the development of
systems and strategies related to the
green economy while becoming an
international hub in supporting efforts
to address climate change and develop
realistic models to reduce its economic
impact.

According to the center, the "Green
National Agenda - 2030" constitutes a
long-term plan to achieve sustainable
development goals to achieve the most
prominent expected benefits when switching to a green economy,
as the "agenda" consists of 5 strategic goals: competitive
knowledge economy, social development, quality of life,
sustainable environment, value of natural resources, clean energy,
adaptation to climate change, green life and sustainable use of
resources. The agenda also works to implement and follow up on
initiatives and projects to achieve the most prominent expected
benefits when switching to a green economy, which is raising GDP
by between 4% and 5%, increasing exports from AED 24 to AED
25 billion, and reducing emissions from the energy sector to less
than 100 kilowatt-hours.

Source (Al-Arab Newspaper of London, Edited)

M The Digital Euro is a Project that is Progressing Steadily

The "digital euro" project is moving
steadily forward, as the digital euro
is expected to become a reality with
the increase in intangible financial
transactions and the spread of
cryptocurrencies after the European
Central Bank recently launched the
preparatory phase of the project, which
aims to provide "the safest form of
money."

Monetary decision-makers in Europe
found themselves facing the challenge
of accelerating the technological boom
in financial transactions through a
single digital currency that may reinvent the future of the industry's
business, as the European Central Bank reaches a quarter of a
century since its founding.

The trial, which begins next Wednesday, is expected to last two
years and will pave the way for a future decision on the possible
release of the digital euro. The phase includes tests and experiments
in order to develop a currency that meets the requirements of the
European system and the needs of users.

Source (Al-Arab Newspaper of London, Edited)
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Gold Consolidates Above $2,000 Supported by Safe-Haven

Demand
Gold prices settled above the level
of two thousand dollars, on Monday,
supported by demand for safe havens
in light of the escalation of the conflict
in the Middle East, as investors await
the results of the meeting of the
Monetary Policy Committee of the
Federal Reserve (US central bank) this
week.
Gold settled in spot transactions at $
2003.17 an ounce, and US gold futures
rose 0.7% to $ 2013 an ounce.
As for other precious metals, spot silver settled at $23.15 an ounce.
Platinum fell 0.3 percent to $901.35 an ounce, and palladium rose
0.2 percent to $1,124.48 an ounce.
Source (Al-Arabiya.net Website, Edited)

Deposits and Loans Raise Saudi Banks' Profits in the

Third Quarter

Saudi banks achieved the highest quarterly profits in their history
at the end of the third quarter of this year reaching about 18 billion
riyals ($ 4.8 billion) due to high interest rates on the one hand, and
the high volume of deposits and diversification of their products
that they offer to their customers on the other hand.

The profitability of Saudi banks increased by 1.5 billion riyals
compared to the same quarter of 2022, continuing to grow in profits
for the third consecutive quarter, according to its announcements
of its financial results in the Saudi Stock Exchange (Tadawul).
The net profits of the 10 banks listed on the Saudi stock market
during the third quarter amounted to about 18.08 billion riyals,
compared to 16.61 billion riyals from the same quarter in 2022,
and the results of 8 banks, including a year-on-year growth in net
profits.

Source (Al-Asharq Al-Awsat Newspaper, Edited)
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The Federation of Saudi Chambers Reviews Trade and

Investment Partnership Opportunities with India
The Federation of Saudi Chambers organized at its headquarters in
Riyadh the activities of the Saudi-Indian roundtable meeting with
the participation of the Minister of Commerce and Industry of the
Republic of India Piyush Goyal, the President of the Federation
Hassan bin Mujeb Al-Huwaizi, the Secretary-General in charge
Walid Al-Arinan and the Ambassador of India to the Kingdom
Suhail Ijaz Khan.
"For more than 75 years, India has been at the forefront of the
Kingdom's main economic partners, while the Kingdom is India's
fourth trading partner and the second largest supplier of energy,
with a trade volume of 196 billion riyals in 2022, achieving a
growth of 51 percent," said Hassan Al-Huwaizi, President of the
Federation of Saudi Chambers."
The forum witnessed the signing of a memorandum of
understanding between the Federation of Saudi Chambers and
the Federation of Indian Industries with the aim of strengthening
economic relations, coordination, and cooperation between the
two federations in developing trade and investment cooperation
relations between business owners and companies in the Kingdom
and India.
Source (Federation of Saudi Chambers Website, Edited)
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Bahraini-Chinese Relations Are a Successful Model on the

Commercial and Economic Levels
The Second Vice Chairman of the Bahrain Chamber of Commerce
and Industry, Mohammed Abdul-Jabbar Al-Koheji, stressed that
"the trade relations between the Kingdom of Bahrain and the
People's Republic of China have constituted an important tributary
to strengthen the bonds of rapprochement and cooperation between
the Gulf and Arab countries with the Chinese side, given the
progress achieved by the cooperation between the two countries
on various tracks, which made it one of the successful models in
terms of trade and economic relations."
During the activities of the Bahraini-Chinese conference held
in the People's Republic of China, he stressed that "we always
look forward to advancing our friendly and cooperative relations
with China, especially in light of the compatibility between the
"Chinese Belt and Road Initiative" and the "Bahrain Economic
Vision 2030", which constitutes an exceptional opportunity to
achieve closer bilateral cooperation to achieve our common
economic goals for the benefit of our two countries and peoples."
Al-Koheji explained, "The figures indicate that the volume of
trade exchange between the two countries exceeded $ 2 billion in
2022, during which China emerged as the largest import partner
for Bahrain, which constantly pushes to enhance joint efforts,
which is reflected in the economic development between the two
countries."
Source (Bahrain Chamber Website, Edited)
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